
PFPC TRUST COMPANY 
DISCLOSURE STATEMENT AMENDMENT 

 
Important Information About U.S. Government Requirements That May Affect 

Your Account 
 
PFPC Trust (“PFPC”, “we”, or “us”) provides custodial and administrative services for your retirement or savings 
account. As a result of this role, persons who open a retirement or savings account are considered ‘customers’ of 
PFPC (“you” or “your”).  
 
To help the U.S. Government fight the funding of terrorism and money laundering activities, Federal law requires 
PFPC, as a financial institution, to obtain, verify, and record information that identifies each person who opens an 
account.  All accounts we open are opened on a conditional basis – conditioned on our ability to verify your identity in 
accordance with Federal law. 
 
When establishing an account, you are required to provide your full legal name, address, government issued 
identification number (e.g. social security number), date of birth, and other information within your account-opening 
application that will allow us to identify you. We may also request a copy of your driver’s license or other identifying 
documents and may consult third-party databases to help verify your identity. If the account you are opening will be 
registered in the name of a beneficiary, trust, or estate or charity we may require additional identifying documentation.  
 
If you fail to provide any requested identifying information or documentation when opening your account, 
your new account application may be rejected. 
 
If we open your account, and you subsequently fail to provide all identification materials we request or if we 
are subsequently unable to adequately verify your identity as required by U.S. Government regulations, we 
reserve the right to take any one or more of the following actions: 
 
¾ We may place restrictions on your account which block all purchase transactions and we may place 

additional restrictions on your account blocking other transactional activities if we determine such additional 
restrictions are appropriate under Federal law or regulation. 

 
¾ We may close your account, sell (i.e., "liquidate") the assets in your account in the prevailing market at the 

time, and send you a check representing the cash proceeds of your account.  This distribution will be 
reported to the Internal Revenue Service and may result in unfavorable consequences to you under Federal 
and state tax laws. 

 
You May Incur Losses. Despite being opened as a conditional account, your account will be invested as you instruct 
and you will be subject to all market risks during the period between account opening and any liquidation 
necessitated by your failure to furnish requested identifying information or by an inability to adequately verify your 
identity. You may also be subject to additional market risks if the additional transactional restrictions discussed in the 
first bullet above are placed on your account. In addition, the closing of your account may subject you to fees and 
charges imposed by the fund or funds in which you are invested, and any sales charges you may have paid in 
connection with your purchases will not be refunded. 
 
You Assume All Responsibility For These Losses. PFPC expressly disclaims any responsibility or liability for 
losses you incur as result of your failure to furnish identification materials we request, including investment losses and 
any other loss or damage (including but not limited to lost opportunities and adverse tax consequences). If you 
proceed with the account opening process, you accept all risks of loss resulting from any failure of yours to furnish 
the identification materials we request or from a subsequent inability to adequately verify your identity in accordance 
with Federal law.


