
PFPC TRUST COMPANY 
DISCLOSURE STATEMENT AMENDMENT 

 
Important Information About U.S. Government Requirements That May Affect 

Your Account 
 
PFPC Trust (“PFPC”, “we”, or “us”) provides custodial and administrative services for your retirement or savings 
account. As a result of this role, persons who open a retirement or savings account are considered ‘customers’ of 
PFPC (“you” or “your”).  
 
To help the U.S. Government fight the funding of terrorism and money laundering activities, Federal law requires 
PFPC, as a financial institution, to obtain, verify, and record information that identifies each person who opens an 
account.  All accounts we open are opened on a conditional basis – conditioned on our ability to verify your identity in 
accordance with Federal law. 
 
When establishing an account, you are required to provide your full legal name, address, government issued 
identification number (e.g. social security number), date of birth, and other information within your account-opening 
application that will allow us to identify you. We may also request a copy of your driver’s license or other identifying 
documents and may consult third-party databases to help verify your identity. If the account you are opening will be 
registered in the name of a beneficiary, trust, or estate or charity we may require additional identifying documentation.  
 
If you fail to provide any requested identifying information or documentation when opening your account, 
your new account application may be rejected. 
 
If we open your account, and you subsequently fail to provide all identification materials we request or if we 
are subsequently unable to adequately verify your identity as required by U.S. Government regulations, we 
reserve the right to take any one or more of the following actions: 
 
¾ We may place restrictions on your account which block all purchase transactions and we may place 

additional restrictions on your account blocking other transactional activities if we determine such additional 
restrictions are appropriate under Federal law or regulation. 

 
¾ We may close your account, sell (i.e., "liquidate") the assets in your account in the prevailing market at the 

time, and send you a check representing the cash proceeds of your account.  This distribution will be 
reported to the Internal Revenue Service and may result in unfavorable consequences to you under Federal 
and state tax laws. 

 
You May Incur Losses. Despite being opened as a conditional account, your account will be invested as you instruct 
and you will be subject to all market risks during the period between account opening and any liquidation 
necessitated by your failure to furnish requested identifying information or by an inability to adequately verify your 
identity. You may also be subject to additional market risks if the additional transactional restrictions discussed in the 
first bullet above are placed on your account. In addition, the closing of your account may subject you to fees and 
charges imposed by the fund or funds in which you are invested, and any sales charges you may have paid in 
connection with your purchases will not be refunded. 
 
You Assume All Responsibility For These Losses. PFPC expressly disclaims any responsibility or liability for 
losses you incur as result of your failure to furnish identification materials we request, including investment losses and 
any other loss or damage (including but not limited to lost opportunities and adverse tax consequences). If you 
proceed with the account opening process, you accept all risks of loss resulting from any failure of yours to furnish 
the identification materials we request or from a subsequent inability to adequately verify your identity in accordance 
with Federal law.



PFPC TRUST COMPANY, 
WHICH WILL BE RENAMED BNY MELLON INVESTMENT SERVICING TRUST COMPANY  

EFFECTIVE JULY 1, 2011 
 

SUPPLEMENT TO THE TRADITIONAL AND ROTH INDIVIDUAL RETIREMENT ACCOUNT (IRA) DISCLOSURE STATEMENT 

STATE UNCLAIMED PROPERTY LAW DISCLOSURE 

The assets  in your custodial account are subject  to state unclaimed property  laws which provide  that  if no activity occurs  in your account within  the  time period 
specified by  the particular  state  law,  your assets must be  transferred  to  the appropriate  state.   We are  required by  law  to advise  you  that  your assets may be 
transferred to an appropriate state in compliance with these state laws. 
 
2011 IRA CONTRIBUTION LIMITS FOR TRADITIONAL AND ROTH IRAS 
 
The maximum  allowable  contribution  to  your  IRAs  (deductible,  non‐deductible,  and  Roth)  for  each  tax  year  is  the  lesser  of  (a)  $5,000  or  (b)  100%  of  your 
compensation or earnings  from self‐employment.   For  those who have attained age of 50 before  the close of  the  taxable year,  the annual  IRA contribution  limit 
increases by $1,000 for 2011. 
 
Any contribution made to your IRA will be treated as a current year contribution recorded in the year it is received, unless the contribution is made between January 
1 and April 15, and you have identified the contribution as a prior year contribution. Please read the traditional or Roth IRA Disclosure Statement carefully or consult 
IRS Publication 590 for IRA eligibility requirements and contribution restrictions. 
 
 
2011 TRADITIONAL IRA INCOME TAX DEDUCTION: 
 
Your contribution to a traditional IRA may be deductible on your federal income tax return.  However, there is a phase‐out of the IRA deduction if you are an active 
participant  in an employer‐sponsored retirement plan.   The  IRA deduction  is reduced proportionately as adjusted gross  income (“AGI”)  increases and  is subject to 
change each year.  If you are not an active participant in an employer‐sponsored retirement plan, there is a phase‐out of the IRA deduction based on income and, if 
married, based on whether or not your spouse is covered by a workplace retirement plan. 
 
 
DEDUCTION LIMIT ‐ Effect of Modified AGI on Deduction – Covered by a Retirement Plan at Work 
 

TAX YEAR 2011  Full Deduction if AGI is:  Partial Deduction if AGI is:  No Deduction if AGI is: 

Single Filers  $56,000 or less 
More than $56,000
but less than $66,000 

$66,000 or more 

Married ‐ filing jointly    $90,000 or less 
More than $90,000
but less than $110,000 

$110,000 or more 

Married ‐ filing separately  Full deduction not permitted  Less than $10,000  $10,000 or more 

 
 
DEDUCTION LIMIT ‐ Effect of Modified AGI on Deduction – You are NOT Covered by a Retirement Plan at Work (Spousal Coverage Considered) 
 

TAX YEAR 2011  Full Deduction if AGI is:  Partial Deduction if AGI is:  No Deduction if AGI is: 

Single Filers  Any amount  ‐  ‐ 

Married ‐ filing jointly or separately ‐ spouse not 
covered at work 

Any amount  ‐  ‐ 

Married ‐ filing jointly ‐ spouse covered at work   $169,000 or less 
More than $169,000
but less than$179,000 

$179,000 or more 

Married ‐ filing separately ‐ spouse covered at work  Full deduction not permitted  Less than $10,000   $10,000 or more 

 
 
2011 ROTH IRA CONTRIBUTION ELIGIBILITY: 
 
For 2011, your Roth IRA contribution limit is reduced (phased out) based on your modified AGI as follows:   
 

TAX YEAR 2011  Full Contribution if AGI is:  Partial Contribution if AGI is:  No Contribution if AGI is: 

Married ‐ filing jointly  Less than $169,000 
At least $169,000 
but less than $179,000 

$179,000 or more 

Married ‐ filing separately  Full contribution not permitted 
More than $0 but 
less than $10,000 

$10,000 or more 

Married ‐ filing separately and you did not live with 
your spouse at any time during the year 

Less than $107,000 
At least $107,000 
but less than $122,000 

$122,000 or more 

Single Filers  Less than $107,000 
At least $107,000 
but less than $122,000 

$122,000 or more 

 
These limits may be adjusted from time to time by the Internal Revenue Service, please refer to Publication 590 for current year limits.   
 



 

FACTS 
 

WHAT DOES PFPC TRUST COMPANY DO  
WITH YOUR PERSONAL INFORMATION? 

 
Why? Financial companies choose how they share your personal information. Federal law gives consumers the 

right to limit some but not all sharing. Federal law also requires us to tell you how we collect, share, and 
protect your personal information.  
 
Please read this notice carefully to understand what we do. 
 

 
What? 
 
 
  

The types of personal information we collect and share depend on the product or service you have with 
us. This information can include: 

• Social Security number  
• Account balances  
• Transaction history 
• Account transactions 
• Retirement assets 

When you are no longer our customer, we continue to share your information as described in this notice. 
 

 
How? All financial companies need to share customers’ personal information to run their everyday business. In 

the section below, we list the reasons financial companies can share their customers’ personal 
information; the reasons PFPC Trust Company chooses to share; and whether you can limit this sharing. 
 

 
Reasons we can share your personal information Does PFPC Trust Company 

share? 
Can you limit this sharing? 

For our everyday business purposes— 
such as to process your transactions, maintain your 
account(s), respond to court orders and legal 
investigations, or report to credit bureaus 
 

Yes No 

For our marketing purposes— 
to offer our products and services to you 
 

No No 

For joint marketing with other financial companies 
 

No No 

For our affiliates’ everyday business purposes— 
information about your transactions and experiences 
 

Yes No 

For our affiliates’ everyday business purposes— 
information about your creditworthiness 
 

No No 

For our affiliates to market to you 
 

No No 

For nonaffiliates to market to you 
 

No No 

 
Questions? Call 508-871-9768 
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Who we are 
 
Who is providing this notice? 
 

PFPC Trust Company, custodian for self-directed savings 
and retirement accounts, such as Individual Retirement 
Accounts, Qualified Plans and 403(b)(7) Plans, and for 
mutual fund Wrap Product and Global Cash Portal accounts 

 
What we do 
 
How does PFPC Trust Company protect my personal 
information? 

To protect your personal information from unauthorized 
access and use, we use security measures that comply with 
federal law. These measures include computer safeguards 
and secured files and buildings.  Our internal data security 
policies restrict access of nonpublic personal information to 
authorized employees.  We maintain physical, electronic 
and procedural safeguards to guard our customers' 
nonpublic personal information.  Employees who violate our 
data security policies are subject to disciplinary action, up to 
and including termination. 
 

How does PFPC Trust Company collect my personal 
information? 

We collect your personal information, for example, when you 
• Open an account or deposit funds 
• Make deposits or withdrawals from your account 
• Provide account information 
• Give us your contact information 
• Show your government-issued ID 

We also collect your personal information from affiliates or 
other companies. 
 

Why can’t I limit all sharing? Federal law gives you the right to limit only 
• Sharing for affiliates’ everyday business purposes—

information about your creditworthiness 
• Affiliates from using your information to market to 

you 
• Sharing for nonaffiliates to market to you 

State laws and individual companies may give you 
additional rights to limit sharing. 
 

 
Definitions 
 
Affiliates Companies related by common ownership or control. They 

can be financial and nonfinancial companies. 
 

Nonaffiliates Companies not related by common ownership or control. 
They can be financial and nonfinancial companies. 

• PFPC Trust Company does not share information 
with nonaffiliates so they can market to you. 

 
Joint marketing A formal agreement between nonaffiliated financial 

companies that together market financial products or 
services to you. 

• PFPC Trust Company doesn’t jointly market. 
 

 
Other important information 
 
This notice applies to individual consumers who are customers or former customers.  This notice replaces all previous 
notices of our consumer privacy policy, and may be amended at any time.  We will keep you informed of changes or 
amendments as required by law.  
 
 


